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Ref No. MIL/2024-25/CS/24                                   Date:- 6th June, 2024 
To,                                                                         
The GENERAL MANAGER- 
DEPARTMENT OF CORPORATE SERVICES 
THE STOCK EXCHANGE MUMBAI 
1ST FLOOR, ROTUNDA BUILDING,             
B.S. MARG, DALAL STREET, 
FORT MUMBAI – 400 001 
  
BSE Code-543934 

Sub: Query from Exchange in relation to periodic/event base submission/Non-Submission by the Company. 
 
Submission of information under Clause 29 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 i.e Outcome of Board of directors meeting held on 27th May, 2024_MIL 
 
Dear Sir/Madam,  
 
We have received your email regarding non-submission of Declaration or Statement of Impact of Audit 
qualification for the Standalone or Consolidated financial results for the Quarter and Year ended as on 31st 
March, 2024. 
 
Sir/Madma, We would like to explain you that, there being no Qualification for the said reporting period for 
Standalone or Consolidated report of the Company and inadvertently the declaration of un-modified opinion 
from Chief Financail Officer (CFO) was not merged with pdf file. Hence, we have again sending the merged 
file with declaration.  
 
Besides, the declaration through XBRL file has already been filed vide acknowledgment No. 05062024074110 
on dated 5th June, 2024 which you please note. 
 

This is for your information and records and as per the requirement of the listing agreement.  
 
Thanking You. 
For MACHHAR INDUSTRIES LIMITED 
 
 
 
CS MAHESH DUBE 
COMPANY SECRETARY 
M. No. F-12866 
Encl:- as above 
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Ref No. MIL/2024-25/CS/18                                   Date:- 27th May, 2024 
 
To,  
GENERAL MANAGER  
DEPARTMENT OF CORPORATE SERVICES  
THE STOCK EXCHANGE MUMBAI  
1ST FLOOR, ROTUNDA BUILDING,  
B.S. MARG, DALAL STREET,  
FORT MUMBAI – 400 001  
 
Sub - Outcome of Board Meeting Ref – Regulation 30 and Regulation 33 and Regulation 42 of SEBI 
(Listing Obligations and Disclosure Requirements).  
 
Dear Sir/Madam,  
 
The meeting of the board of directors concluded at 05.45 pm with the following remarks:-  
 
We inform you that the Board of Directors of the Company, at its Meeting held today i.e. on Monday 
27th May, 2024, has approved the following.  
 
1. Statement of Financial Results, (Standalone) for the quarter and financial year ended 31st March, 
2024.  
2. Independent Auditors Report of the Statutory Auditors on the aforesaid Financial Results.  
 
Apart from this regular business transaction will be taken up. This is for your information and records 
and as per the requirement of the listing agreement. 
 
Thanking you, 
Your sincerely, 
For Machhar Industries Limited 
 
 
 
CS Mahesh Dube 
Company Secretary 
M. no. F-12866 
Encl: as above 
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To, lndePendent Auditors RePort

The Members of
Machhar lndustries Limited
Chhatrapati Sambhajinagar

Report on the Financial Statements

Opinion
1' We have auditeg^I^u 

-?cgompanying standalone financial statements of Machhar lndustries Limitedhaving clN: U45202MH200BPr-irg5r6€ ("th; Corpunv"l, which comprise the standalone Batancesheet as at 31st March 2024, the standatone biatement of profit and Loss (including othercomprehensive income), Standalone statement of cash Flows ana standalone statement ofchanges in Equity for the year then ended, and notes to the standalone financial statements,including a summary of materiel accounting policies and other explanatory information.

2' ln our opinion and to the best of our information and ac-cording to the explanations given to us, theaforesaid standalone financial statements glvu ih; inrormati6n r.uqri-r.f by the companies Act,2013 ('the Act') in the manner so required ind give a true and fair view in conformity with lndianAccounting standards prescribed under sectioi 133 of the Act reao wittr the companies (lndianAccounting standards) Rules, 2015,.as amendeo 1;'ino AS") and the other accounting principlesgenerally accepted in lndia, of the statc of affairs of the company as at 31st March 2024 and itsprofit (financial performance including other 
"orprununsive income), the changes in equity and itscash flows for thc year ended on that date.

Basis for Opinion
3' we conducted our audit in accordance with standards on Auditing (sAs) specified under section143(10) of the Act' our responsibilities under inoru standards are further described in theAuditor's Responsibilities for ine euoit of the Financial statements section of our report. we areindependent of the company in accordance with the code of Ethics issued by the lnstitute ofchartered Acco-untants of lniia (lcAl) together *ir' ii',u ethical requirements that are relevant toour audit of the financial statements under the provisions of the Act and the rules there under, andwe have fulfilled our other ethical responsibilities in accordance with these requirements and thelcAl's code of Ethics' we believe that the auoit eviaence we have obtained is sufficient andappropriate to provide a basis for our opinion.

lnformation other than the Financial statements and Auditor,s Report thereon4' The company's Board of Directors is responsinte iorine other information. The other informationcomprises the information included in the annual report but does not include the financialstatements and our auditor,s report thereon.

5' our opinion on the financial statements does not cover the other information and we do not expressany form of assurance conclusion thereon.

6' ln connection with our audit of the financial statements, our responsibility is to read the otherinformation and' in doing so, consider whether the other information is materiatty inconsistent withthe financial statcmcnti, or our knowledge obtained in the auoit or otherwise appears to bematerially misstateci' lf, based on tha work we have performed, *u 
"on"troe 

that there is material
ffi::?fTn]:[Jj[: 

other inrormation; we are 
'"qrii"o to report tnai ract. we have nothins to



7.

Management's Responsibility for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in lndia, including the accounting standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completcness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

9. The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
10. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

11. As part of an audit in accordance with Standards on Auditing, we exercise professionaljudgment
and maintain professional skepticism throughout the audit. We also:
a. ldentify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

b. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company and its subsidiary
companies which are companies incorporated in lndia, has adequate internalfinancial controls
system in place and the operating effectiveness of such controls,

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the icope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified mis ents

8.

.Bo'
in the standalone financial statements,



12.tNe communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

14. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
15. As required by the Companies (Auditor's Report) Order, 2020 ("the Order',), issued by the Central

Government of lndia in terms of sub-section (11 ) of section 143 of the Companies Act, iO1g, we give
in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. As required by section 143(g) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards
specified under Section 133 of the Act, read with Companies (Accounting Standlard) Rules,
2015, as amended.

(e) On the basis of tho written representations received from the directors as on 31st March , ZO24
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 f rom being appointed as a director in terms of Section 164 12) oi tne Act.(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

(g) ln our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of scction 191 of the Act,

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auclitors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:i. the company has disclosed the impact of pending litigations on its financial position in its

financial statements- Refer Note No. 34 o the finanlial Jtatements.ii' The Company does not have long term contracts or derivative contracts which require
provision.

iii' There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

iv. (a) the Management has represerrted that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share-firemium or any other sources or kind offunds) by the company to or in any other person or entity, including foreign entity("lntermediaries"), with the understanding, whether recorded in writing oi otherwise, thatthe lntermediary shall, whether, directly or indirectly lend or invest il other persons orentities identified in any manner whatsoever by or on behalf of the company (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Benef iciaries;



vt.

(b) the Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person or entity, including foreigi-enlities ("Funding parties',), with the
understanding, whether recorded in writing or otherwise, that the comfiany shall, whether,
directly or indirectly, lend or invest in other persons or entities ioen[itieo in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to beiieve that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

No interim dividend is declared and paid by the company during the year.

As per the information and explanations given to us and based on our examination, whichincluded test checks, the accounting software of the company in which books of accountsare maintained during the year does not have feature of recording audit trail (edit log)facility

For Gautam N Associates
Chartered Accountants

Place: Chhatrapati Sambhajinagar
Dated: 27th May 2024

UDI N : 240327  ?BKCRSH s274



2.

ANNEXURE "A" TO THE AUDITORS REPORT

The Annexure referred to in lndependent Auditors Report to the members of the Company on the
financial statements for the year ended 31 st March 2024, we report that:

1' (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment. The Company does noi have any
intangible asset.

(b) The company has regular program of physical verification of its property, plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner over aperiod of three years. ln accordance with this program, certain property, plant and
Equipment were verified during the year and no material discrepancies were noticed on
such verification. ln our opinion, this periodicity of physical verification is reasonable having
regard to the size of the company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the title deeds of the immovable properties are
held in the name of the company.

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any property,
Plant & Equipment (including Right of use assets) during the year.

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or arepending against the company for holding any Benami property under the ,,Benami
Transactions (Prohibition)Act, '198g and Rules made thereunder.

(a) The inventory has been physically verified during the year by the management. ln our
opinion, the coverage and procedure of such verification Uy tfre .anug"m*nt is appropriate.
There is no discrepancy of 1O% or more noticed during verification between the physical stocks
and book records. The discrepancies were not materiil, which have been properlydealt with in
the books of account. The year-end inventory has been physically verified uy'tne-management
and the same is incorporated as per inventory records and bookJof accounimaintained'by thecompany.

(b) During the year, the Company has not been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks, hence clause (ii)(b) of the Oider is not applicable.

(a) As per the information and explanations given to us, the Company has granted loansincluding advances in the nature of loan to two companies. The aggrelate amount of loangranted is Rs. 57.10 Lakhs and the balance outstanding at the yuur-",id''ir fts. 57.10 Lakhs, Thecompany has not given any guarantee and security to any party and has not made anyinvestment during the year.

(b) The terms and conditions for such above mentioned loan and guarantee are not prejudicial
to the interest of the company except non-charging of interest.

(c) ln respect of loans and advances in the nature of loans the schedule of repayment ofprincipal and payment of interest has not been stipulated; hence we are unable to commentwhether the repayments or receipts are regular, overdue, renewed or extended or fresh loangranted to settle the overdue of existing loans given to the same parties.

(d)The company has granted ihe following loans or advances in the nature of loans repayableon demand without any written agreement and without specifying other terms,

Amount of loan or
advance in the nature

of loan outstanding
Loan Given

Loan Rs.57.10 Lakh

3,

4.

5,

The company has compliod with thc provisions of section 185 and 186 of the Actloans granted, invcstment macle, sccurity and guarantee provided, as applicablecharging of intcrest on loan qrantacl.

The Company has not accepted deposits wiihin the meaning of sections 73 to 76relevant provisions of the Act and the rules framed there under.

Type of Borrower

Related Parties

Percentage to the
total Loans and
Advances in the
nature of loans

in respect of

w%/



6. No maintenance cost records have been specified by the Central Government under section
148(1) of the Act for the products of the company.

7. (a) According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including, investor education protectiori fund,
employees state insurance, income tax, custom duty, cess and other material statutory dues
applicable to it. No undisputed amounts payable in respect of income tax, custom duty, excise
duty, and cess were in arrears as at 31st March 2024for a period more than six monthsirom the
date they became payable.

(b) According to the information and explanations given to us, there are no dues of investor
education protection fund, employees state insurance, income tax, custom duty, cess and other
material statutory dues applicable, which have not been deposited on account of any dispute.

8' According to the information and explanations given to us, there are no transactions recorded
in the books of account as have been surrendered or disclosed as income during the year in the
tax assessments under the lncome Tax Act, 1961 , hence, clause (viii) of Order is not applicable.

9. ln our opinion and according to the information and explanations given to us:-(a) the Company has not defaulted in payment of dues to financial institution or bank or
debenture holders.
(Ul the company is not declared willful defaulter by any bank or financial institution or other
lender.
(c) no term loans were availed during the year.
(d) no funds raised on short term basis have been utilized for long term purposes.(e) the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures; hence the clause (ix) (e) of the Order
is not applicable,
(f) the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companiesi hence tne itaus[ (ix) (f) of the order is not
applicable.

11' (a) According to the information and explanations given to us, no fraud by the company or any
fraud on the company has been noticed or reported during the year,(b) Noreportundersubr-Section(12)of Section l4SoftlicAcihasbeenfiledbytheauditorsin
Form ADT-4 as prescribecl under Rule 13 of Companies (Auditand Auditors) Rulls 2014 with theCentral Government.
(c) We havc not considerecJ whistle-blower complaints, since there is no complaint receivedduring the ycar by thc Conrpany,

12' The company is not a Nidhi company as such provisions of the clause (xii) of the order are notapplicable to the company.

13' All transactions with the related partics are in compliance with section j77 and 1BB of the Act,where applicable, and the details have been disclosed in the lnd AS standalone financialstatements etc., as rcquired by the applicable accounting standards.

14' As por the intorrnation and cxplanation given to us, provisions related to the internal audit arenot applicabrc to the conrpany hence, the clause (xiv)'is not applicable.

15' The company has not entered into any non-cash transactions with directors or persons
connected with him.

10. The conrpany has not raisecl
(including debt instrunrents),
year.

any moneys by way of initial public offer, further public offer
preferential allotment or private placement of shares during the

the Reserve Bank of

Financial or Housing
the Reserve Bank of

the Regulqlions by

16' (a) The company is not required to be registered under section 4S-lA of
lndia Act, 1934.

!b) ln our opinion, the company has not conducted any Non-Banking
Finance activities without a valid Certificate of Registration (CoR) frorilndia as per the Reserve Bank of lndia Act 1g34.

!9) lne company is not a core lnvestment company (clc) as defined underthe Reserve Bank of lndia.

.so'
,n * *"'"j t



17,

18.

19.

20.

21.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, agcing and expected dates of realization of financial assetsand payment of financial liabilities, other information accompanying the financial statements,
we are of the opinion that no material uncertainty exists as on the dale of the audit report whichinfers that the company is not capable of meethg its liabilities existing at the date of balancesheet as and when they fall due within a period of one year from the balJnce sheet date.

Since,.the company does not satisfy the applicability criteria of Section 135 of the Act, theprovisions of corporate social Responsibility are not applicable to company. 
- -

The company has a joint venture with 50% share. However, in view of insignificant transactions,
consolidation of financial statement is not carried out.

Place: Chhatrapati Sambhajinagar
Date: 27the May 2O24

For Gautam N Associates
Chartered Accountants

FRN 10311 7W

Gautam Nandawat
Partner

Membership No 032742
U Dl N : 240327 42BK CRSH 5274
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ANNEXURE "B" TO THE AUDITORS' REPORT

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

1. We have audited the internal financial controls over financial reporting of Machhar lndustries
Limited ("the Company") as of 31'tMarch,2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
2. The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (lCAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating eifectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Aud itors Respon sibility
3. Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the ,,Guidance Note',)
issued by the lCAl and the Standards on Auditing deemed to be piescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whcther adequate intornalfinancial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

4' Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included oUtainin! an understandingof internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected d'epend on the auditor,s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5' We believe tlrat the aucjit eviclclrco, we iravc obtarrred, is sufficient and appropriate to provide a
basis for our audit opinion on tho Company's internal financial controls system over financialreporting.

Meaning of lnternal Financial controls over Financial Reporting
6' A company's internal financial control over financial ieporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporiing and the preparation offinancial stateme nts for external purposes in iccordance with'g*n"[tty accepted accountingprinciples' A company's intcrnal financial control over financial riporting includes those policiel
and procedures that (1) pertain to the maintenance of records thai, in reasonable detail,accurately and fairly reflect the transactions and dispositions of the assets of the company; (2jprovide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the company are being made onrv iiaccordance with authorizations of management and directors of the company; and (B) providereasonable assurance regarding prevention or timely detection of unauthoiizeo acquisition, use,or disposition of the company's assets that coul-o have a material effect on the financialstatements.



lnherent Limitations of lnternal Financial Controls over Financial Reporting
7. Because of ihe inherent limitations of internal financial controls 6ver financial reporting,

including the possibility of collusion or improper management override of controls, materill
misstatements due to error or fraud rnay occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subjeci
to the risk that the internal financial control over financiat repoiting may become inadequate
because of changes in conditions, or that the degree of compliince with the policies or
procedures may deteriorate.

Opinion
B. ln our opinion, to the best of our information and according to the explanations given to us, the

company has, in all material respects, an adequate internal financial controis system over
financial reporting and such internal f inancial controls over financial reporting *eru operating
effectively as at 31"tMarch, 2024, bascd on the internal control over financial ieporting criteril
established by the company considering the essential components of internal controlitated in
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
tcAt.

For Gautam N Associates
Chartered Accountants

Place: Chhatrapati Sambhajinagar
Dale:27th May 2024

Partner
rship No 032742

: 240327428KCRSH5274
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27th May, 2024

To,
The Manger- Listing,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai – 400001

BSE Code- 503934

Dear Sir(s),

Sub:- Declaration with respect to Audit Report with unmodified opinion to the Audited
Financial Results (Standalone & Consolidated) for the Quarter and financial year endedas on 31st March, 2024.

In compliance with regulation 33 (3) (d) of the SEBI(Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, we confirn that the Statutory Auditors
of the Company, M/s. Gautam N. Associates, (firm Registration NO. i03117Vw)
Chartered Accountants, have not expressed any modified opinion in their Audit Report
pertaining to the Audited financial Results of Machhar Industries Limited for the Quarter
and financial year ended as on 31st March, 2024.

We request yOu to take the same on record

For Machhar Industries Ded

MACHHAR INDUSTRIES LIMITED

AURANGABAD

AnoopKumar Shrotria
Chief Financial Officer

OOffice:FF-107, City Pride Building, Mondha Naka,
Jalna Road, Aurangabad (MS) India - 431001

Tel: +91-240-2351133 info@machharinfra.com
CIN NO. U45202MH2008PLC185168 www.machharind.com
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